V assigns forever.

The Mortgagor covenants that. heiis lawfully seized of the- premises_hereinabove: described -ih:
solute, that he has good.right and Jawful authority to sell, convey, or, encumber ‘the game; - and; that premises
- are free and cleay of all liens and encumbrance whatsoover, The Mortgngor further: covenants to. warrant - and
forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and

all persons whomsoever Ia}vluuy claiming ‘the samo' or any part theredt. . o

The Mortgagor covenants;and agrees as follows: -

1. That he will promptly pay the principal and interest on the Indobtedness -,e(id'énced -by the sald note, ‘at’
“the times dnd in the manper theréin provided. - - .- . ’

- . 2 [N . .o .
- 2. That this mortgage shall secure the Mortgageo #4% such further sums as may‘hdndvagced herentter, at the

option of the Mortgagee, for the payment of taxes, [nsurance premiums, public assgssments, yepairs or‘other purc:
poses. pursuant to the covenants herein, and also nny. further loans, advances, readvances or ofgdita that may be

made hereafter to the Mortgagor by the Mprtgagee; and that al-sums so advanced shall ‘bepr interést.at.the same .
rate as the Mortgage debt and shnlr be payable on demand of the Mortgagpe, unless otherWise provided in writing.

[~

3. That he wil? keép the improvements now exlisting-or hereafter erected on the inortgtjg‘ed‘prdperty insu;;"e -
as may be required from time' to time by the Mortgngeo agninst loss by dire and any other. hazards specified by, -
Mortgagee, in an amount not less than-the moitgage debt, or In such amounta ‘as‘may be.requied by the Mortgage
and in compénies acceptable to i, and that all such policies and renewals thereof shall be ‘Held by 'the Mortgay
and have attached -thereto loss payable clauses in favor of, and In form aceeptable to, the. Mortgaged; ‘and-that
will pay all premiums therefor when due; and that he does heréby assign to the Motigagee the proceed
policy insuring the mortgaged premises and does hereby authorize each-insurance confpany concerned tb make pays -
ment for a loss directly fo the Morlgagee, to the oxtent of the balance owing on the Mortgnge~debtf-.\yvhgtl}er,dué'
or not. N . ' o [ c
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4 That he will kegp ali mprovements now existing or hereafter erceted in good repatr, and,~.;ln‘the—.case ofa-
construction loan, that he will continue construction {rhtil completion without interruption, and-sh uld he fail to'do " -
0, the Mortgagee may, af its. option, enter upon said premises, make whatever repairs are négessqry, theluding the
completion of any construction work underway, and charge the expenses for such repalrs or the cprapletion of su¢h . :
construction to’the mortgage debt. o ' ) ' ) T AR & SRS

5. That he will pay, when due, all taxet, publlic nssessments, and other governmental - or in\\;l'niclbnl charges,
fines-or other impositions against the-mortgaged premises. . . . ! N & a .

N .
-
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" 8. That he will comply with all governmental and municipal laws. and regulnt'r"ong affecting the 'niortgage'd“
N N . . . WY
premises. . : . N

¢ ) ) Coe

7. That, at the option of the Mortgagee, this mortgage shall become tue and -payable forthwith if the
Mortgagor shall convey away sald mortgagded ‘promises, or It the tille shall become vested in any.ather:person in<.
in any manner whatsoever, other than by death pf the Mortgagor, or, 4n the cise of a. construdtion Joan, "if {He.
Mortgagor shall permit work on the project to become and vemain interrupted for a period ’_E)! ﬂfte_en‘ (16)-.days
without thg written consent of the Morjgugee. : . . N . PN
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8. That he hereby assigns all renls, Issues and profits of(th% morigaged premisés from and after dny. default.
hereunder, and agrees that, should legnl proceedings be instituted puisuant to this insfridment, any Jjudge havin
jurisdietion may, at Chambers or ofherwise, uppoint a rocciver of the mottgaged premises, with' full author
take: possession of the mortgaged premises, and gollect the rehts, Issucs and profits, including a reasonable Yenta
. to be fixed by,the Cour( in the cvent sald premises are occupiced by the mortgagor, and aftqr.,deducting all, i

and cxpenses attending such proceeding and the executlon of his trust as receiver, shall applg the {eéld‘ue'
rents, issues and profits toward the payment of tho debl-secured hereby. N

9. If there is a default'in any of the terms, conditions or covenants of this ‘mortgage, | L
hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgngor to the Mortgpgee.st
immediately due and payable, and this mortgage may be furecldsed. Should any legal -procecdings B
for the foreclosure of this mortgage, or shoufll the Mortgageo beeamie -a -purty to «any suit involving
or the title to:the premises described hercin, or should the debt sceured hereby or any, pa
the hands of an attérney. at law for collection by suit. or otherwise, all costs and expenses ind
and a reasonable attorney’s fee, shall thercupon become due ahd payable immediatély o

- S

) _on the Mortgagee, as a part of the dpbt secured thereby, and may be recover

1 v

10. It is agreed that the Mortgagor shall hold and cnjoy the prémises ahove conveyed until, the {
under this mortgage or im the note secured hereby. 1t s the true meaning of Ahis Instrument that: it
shall fullv perform all the terms, donditions, and covenanis of this mortgage, 981
". that then this mortgage shall be utteqivly null and vold; -othérwise to remdin 18-f

N
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11. Thekcov'enantsr herein 'cdr;xtn*inedf n!lrmﬁd,‘ an
heirs, executors, administiators; siiccessord;, j
shall include’ the plural, the’ i




